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s CHIEN LU’Q'C GIAO DICH NGAY 27/07:

Kich ban 1 (50%): VN-index tdng I&n mdc 1700 diém, thi trwdng téng gia sau khi cac théng tin tich cwe khién

gia dau gidm manh xuéng dudi mbc 90 d6 la

A\ Kich ban 2 (50%): Chi sé diéu chinh vé méc hé tro 1650, &p Iwc ban tir phia cb phiéu PNJ ap lwc nay lan réng

sang cac cd phiéu khac trén thj truong

Biéu dé dinh gia (VN-Index va P/E) ©

Tam Iy thi treomg ngay 24/07/2026 ©

Tang gia Tich cuc

Trung tinh

Gidm gia

Chi s6 tam Iy nha dau tr C Biéu do dinh gia (VN-Index va P/B)

NEUTRAL

ViMO - QUOC TE DOANH NGHIEP

Gia dau Thé gi¢i:M& ctra phién giao dich dau tuan
(27/7), gia vang den da bbc hoi khoang 5%.D4u Brent:
Lui sau v& méc 91,20 - 91,94 USD/thung, twong dwong
mic gidm gan 5% (bdc hoi khodng 4,48 - 577
USD/thiing).Dau WTI: Rét xudng viing 84,40 - 84,59
USD/thung, twong dwong mirc giam hon 5,2%.

Van phong Dai dién Thwong mai My (USTR) vira
théng bao ap dung cac mdrc thué méi dao dong tir 10%
dén 12,5%, thay th& cho murc thué toan ciu 10% vira
hét han. Cac mirc thué nay sé bao phl t&i 60 déi tac
thwong mai, anh huéng tryc tiép dén chudi cung tng

toan cau.

HT1: Hwéng loi trwe tiép tir tién d6 giai ngan dau tw
cobng but tbc tai mign Tay va chudi cao téc Nam B9,
nha may Kién Lwong clia HT1 sang nay dang van hanh
100% cong suét 16 nung clinker.

EANCT: Bon dau dot xuat khau thiét bi cong nghé Ion
tlr cac tht phd cong nghiép Bac Ninh, Thai Nguyén,
nha ga hang héa NCT tai san bay N6i Bai sang nay ghi
nhan san lwgng hang hoa thong qua tang 18% so voi

tuan trudec.

TUYEN BO MIEN TRACH NHIEM

Céc théng tin va nhan dinh trong bao cao nay duoc PSI dwa ra dya trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khéng dam bao tinh day dii va chinh xac tuyét ddi clia cac thong tin nay.

Béo céo duoc dua ra dya trén cac quan diém clia ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tw mua ban, ndm gil chiing khoan. Nha dau tu chi nén s dung béo céo nay nhu mét ngudn tham khao
cho quyét dinh d&u tw clia minh va PSI s& khang chiu bat ct trach nhiém nao truéc nha dau tw ciing nhw déi tuong dugc nhic dén trong bao céo nay vé nhiing tdn that c6 thé xay ra khi dau tu hoac thong tin sai léch v& déi twong duoc
nhéc dén trong béo céo nay.
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+ VN-Index Déng ctra gidm 13,27 diém (-0,78%), Iti vé mirc 1.686,11 diém.

*Thanh khoan: Dong tién sut gidm manh mé. Gia tri giao dich trén san HoSE chi dat hon 11.875 ty ddng, va téng
thanh khoan toan thj trwéng (ca 3 san) dat khoang 13.898 dén 14.985 ty ddng (gidm hon 30% so v&i phién lién
trwéc). Thanh khoan teo tép phan anh rd tam Iy e ngai, dong tién Ién chwa sn sang nhap cudc bat day.

+Phe ban chiém wu thé hoan toan véi 469 ma gidm gia, ap dao so véi 261 ma ting gia trén toan thi trudng. Riéng
r VN30 c6 téi 20 ma chim trong séc dé.

+Giao dich khdi ngoai: Khi ngoai tiép tuc ndi dai chudi ban rong véi quy mé hon 1.295 ty ddng trén c& 3 san. Tam
diém xa hang tap trung vao cac ma nhw PNJ (hon 533 ty dong), VIX, VHM, VPB, va TCB. O chiéu nguwoc lai,
dong tién ngoai van tim dén moét sb ¢b phiéu nhuw HPG (mua rong hon 87 ty déng), VNM, va PVS.

« KHUYEN NGHI HANH PONG

+  Gitr ty trong cb phiéu (60-80%)

+ Dinh gia cac cb phiéu trén thj treéng dang ndm & vung tét dé tich san cb phiéu, tuy nhién co thé giam do
nhém VIC VHM

+ Chul y cac nhém nganh chirng khoan va bat déng san dang cé dau hiéu dong tién ngén han tham gia tré lai
trong nhirng phién vira qua

DANH MUC DAI HAN - NHOM €O PHIEU GIA TRI

(Danh muc tham khdo cho Nha d3u tu gia tri véi muc tiéu ndm gitr tir 6 — 12 thang véi phuong
phép giao djch mua tich IGy |dy vi thé trong giai doan hién tai)

Tang trieng doanh thu Tang trweéng lgi nhuan
Y°Y Yoy KLGDTB20 | poaTTM | ROETTM | PETIM | PBTTM |Ving gid
& g gia mua

m 15.10% 44.00% 726.10% 1972.80% 13,061,085 14.20% 20.90% 9.78 1.86 20745 - 21782
PVS 37.60% -2.30% 72.90% 46.40% 4,148,370 5.10% 11.90% 10.76 1.32 30330 - 31847
m 22.70% 36.50% 99.60% 96.10% 4,133,155 7.10% 11.00% 13.91 1.52 21150 - 22208
DCM 23.60% 55.20% 38.00% 91.50% 3,712,860 12.80% 20.70% 9.5 1.89 26910 - 28256
VHC -3.90% 11.60% 15.70% 37.90% 1,123,465 10.80% 14.70% 9.46 1.38 51750 - 54338
36.50% 49.70% -5.10% 48.40% 7,262,340 5.50% 10.10% 9.19 1.17 14670 - 15404
372725-
E 19.40% 19.50% 26.90% 16.80% 949,890 6.80% 10.90% 12.64 1.58 39136
CTG 13.80% 26.90% 36.50% 64.60% 7,445,980 1.40% 22.30% 7.3 1.47 27810 - 29201
vCB 9.60% 28.30% 4.00% 8.70% 8,110,690 1.50% 16.40% 14.02 2.15 51030 - 53582
VPB 24.60% 41.20% 52.00% 59.10% 14,929,510 2.20% 15.80% 8.49 1.2 23310 - 24476
TCB 13.40% 36.90% 17.50% 12.20% 14,387,195 2.40% 15.40% 9.18 1.28 27855 - 29248

TUYEN BO MIEN TRACH NHIEM

Cac thong tin va nhan dinh trong bao céo nay dwoc PSI dwa ra dya trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khdng dam bao tinh day di va chinh xac tuyét déi cia cac thong tin nay.

Bao céo dugc dua ra dya trén cac quan diém cia ca nhan chuyén vién phan tich, khong nhdm muc dich chao ban, 16i kéo nha du tuw mua ban, ndm gitr chirng khoan. Nha dau tw chi nén si¥ dung bao cao nay nhuw mét ngudn tham khao
cho quyét dinh dau tw clia minh va PSI s& khdng chiu bét ot trach nhiém nao trwéc nha du tw cling nhw déi twong duoc nhic dén trong béo cao nay vé nhirng ton thét co thé xay ra khi dau tw hoac thong tin sai léch vé ddi twong dugc
nhéc dén trong béo céo nay.
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s#PHAN TiCH CcO PHIEU TIEM NANG: CO PHIEU REE

Bao cao tai chinh hop nhat quy 2 ndm 2026 ctia Cong ty C6 phan Co Dién Lanh (REE) phan anh mét chu ky
tang trwdng virng chic véi sw phuc hdi rd nét trén tat ca cac tru cot kinh doanh chinh. Trong riéng quy 2, méc
du doanh thu thuan ghi nhan mdc gidm nhe khoang 3% so véi cuing ky nam trwéc, dat 2.429 ty déng, nhung
lgi nhuan sau thué clia cd déng cong ty me lai bit pha an tuwong khi tang trwdng 10%, vwot mbc 683 ty déng.
Bién Igi nhuan gép dwoc cai thién dang ké nho sw doéng gop tich cuc tir cac mang kinh doanh cé ty suét loi
nhuén cao nhw thiy dién va cho thué van phong.

Lay ké 6 thang dau ndm 2026, doanh thu thuan clia REE wéc dat khoang 4.900 ty dong, tang 7% so vé&i cling
ky, trong khi loi nhuan sau thué dat khoang 1.398 ty déng, tang 13%. Két qua nay gitp REE hoan thanh
khoang 50% ké& hoach lgi nhuan c& ndm (2.814 ty déng) chi sau hai quy dau nam, tao mét nén tang tai chinh
cwe ky virng chéc cho niva cudi nam 2026.

Mang N&ng lwong tiép tuc khang dinh vai trd la try cot cét 16 khi déng gop t6i 56% tdng lgi nhuan sau thué
cla tap doan trong nira ddu nam 2026. Riéng trong quy 2, lgi nhuan mang dién ghi nhan mirc tang trwdng
vuot troi dat 36% so véi cung ky ndm ngoai. Sw bt pha nay dén tir viéc didu kién thoi tiét chuyén sang pha
La Nifia mang lai lwgng mwa déi dao cho cac hd thiy dién, két hop véi gia dién trén thi trwong dién canh
tranh téng t¢i 29% do nhu cau tiéu thu dién toan qudc bwédc vao dot cao diém néng néng. Bén canh do, viéc
dwa vao van hanh thwong mai cac dw an méi nhw Nha may Dién gié Duyén Hai 1 cong suét 48 MW va Thay
dién Thac Ba 2 cong suat 19 MW d3 gia tdng dang ké tdng san lwong phat dién, tao ra dong tién tang trwéng
ddng d&u cho nhém cong ty con va cong ty lién két.

Chién lwoc giao dich v&i cé phiéu: Nha dau tw c6 thé xem xét cac vung gia hé tro 40 42 cuia ¢6 phiéu REE

dé thwc hién viéc mua tich san.
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TUYEN BO MIEN TRACH NHIEM

Céc théng tin va nhan dinh trong bao cao nay duoc PSI dwa ra dya trén nhitng ngudn tin ma PSI coi la dang tin cay vao thoi diém cong bé. Tuy nhién, PSI khéng dam bao tinh day dii va chinh xac tuyét ddi clia cac thong tin nay.

Béo céo duoc dua ra dya trén cac quan diém clia ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dAu tw mua ban, ndm gil chiing khoan. Nha dau tu chi nén s dung béo céo nay nhu mét ngudn tham khao
cho quyét dinh d&u tw clia minh va PSI s& khong chiu bat ct trach nhiém nao truéc nha dau tw ciing nhw déi tuong dugc nhic dén trong bao céo nay vé nhiing tdn that c6 thé xay ra khi dau tu hoac thong tin sai léch v& déi twong duoc
nhéc dén trong béo céo nay.
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